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Disclaimer
The information set out in this presentation (the “Presentation”) has been produced by Wentworth Resources Limited (the “Company” or “Wentworth”) as of May 21, 2013 and is being made available to recipients for
information purposes only. It does not constitute, nor is it intended to be an offer to sell, or an invitation to subscribe for, or purchase, any securities in the Company. The information set out in this Presentation has not been
independently verified and may be subject to updating, completion, revision and amendment. The Presentation does not purport to summarize all the conditions, risks and other attributes of an investment in the Company.
The Presentation and its contents are strictly confidential and may not be reproduced or redistributed, in whole or in part, to any other person. By receiving this Presentation you acknowledge that you will be solely responsible
for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the
Company’s business. The distribution of the Presentation may in certain jurisdictions be restricted by law. Persons into whose possession the Presentation may come are required by the Company to inform themselves about
and to comply with all applicable laws and regulations in force in any jurisdiction in or from which they invest or receive or possess the Presentation and must obtain any consent, approval or permission required under the laws
and regulations in force in such jurisdiction, and the Company shall not have any responsibility or liability for these obligations. No representation or warranty (express or implied) is made as to, and no reliance should be
placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly,
none of Wentworth or any of its directors, officers or employees accepts any responsibility for the information, statements, matters, facts or opinions stated herein, or any liability whatsoever arising directly or indirectly from the
use of or any act or omission undertaken in reliance on the Presentation.
Certain of the information contained herein may include forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking
statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”,
“foresees”, “anticipates”, “targets”, “may”, “will”, “should” and similar expressions. The forward-looking statements contained in the Presentation, including assumptions, opinions and views of the Company or cited from third
party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. The forward-looking statements in
this Presentation are based on certain assumptions including but not limited to expectations and assumptions concerning prevailing and future commodity prices and exchange rates, applicable royalty and tax rates, future well
production rates, the performance of existing and future wells, the sufficiency of budged capital expenditures, the availability and cost of labor, services and equipment, adequate weather and environmental conditions and
ability to successfully construct or expand facilities. None of the Company or any of its subsidiaries or any directors, officers or employees thereof provide any assurance that the assumptions underlying such forward-looking
statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in the Presentation or the actual occurrence of the forecasted developments. Neither the
Company nor its directors or officers assumes any obligation to update any forward-looking statements or to conform these forward-looking statements to the Company’s actual results.
AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT
FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION. A NON-EXHAUSTIVE SUMMARY
LIST OF RISK FACTORS IS INCLUDED ON THE NEXT SLIDE, ENTITLED “RISK FACTORS”. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING
ASSUMPTIONS ON WHICH THIS PRESENTATION IS BASED PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS PRESENTATION, AND INVESTORS IN THE
COMPANY MUST BE PREPARED TO LOSE ALL OR PARTS OF THEIR INVESTMENTS. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE
INFORMATION INCLUDED IN THE PRESENTATION.
Readers are cautioned that the list of assumptions and risks identified is not exhaustive. Additional information on these and other factors that could affect the operations or financial results of Wentworth may be included in
Wentworth’s corporate filings which are available on its website at www.wentworthresources.com. This Presentation and the information contained herein are not an offer of securities for sale in the United States and are not
for publication or distribution to U.S. Persons (within the meaning of Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)). This document is being distributed to, and is directed only at,
persons in member states of the European Economic Area (“EEA”) who are “professional investors” within the meaning of part I and II of Annex II of the MIFID directive (directive 2004/39/ec) (“professional investors”). Any
person in the EEA who receives this document will be deemed to have represented and agreed that it is a professional investor. Any such recipient will also be deemed to have represented and agreed that it has not received
this document on behalf of persons in the EEA other than professional investors or persons in the united kingdom and other member states (where equivalent legislation exists) for whom the investor has authority to make
decisions on a wholly discretionary basis. The Company and its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements. Any person in the EEA who is not a professional
investor should not act or rely on this document or any of its contents. With respect to the United Kingdom, the information set out in this Presentation has not been written or approved by an authorized person (as defined in
the United Kingdom Financial Services and Markets Act 2000). It is considered by the Company that the communication of the Presentation by it will be exempt from the financial promotion restriction (as defined in Section
21(1) of the Financial Services and Markets Act 2000, as amended) pursuant to Article 69 of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (the “Order”), as the Company’s shares are listed
for trading on the Oslo Stock Exchange and the London Stock Exchange’s Alternative Investment Market. Any investment or investment activity to which this document relates is only available in the United Kingdom to
Relevant Persons; and will be engaged only with such persons within the United Kingdom. Persons who are not (within the United Kingdom) Relevant Persons should not in any circumstances rely on this Presentation. The
contents of the Presentation are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal business, investment and tax
advice. By receiving the Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be
solely responsible for forming your own view of the potential future performance of the Company’s business.
The content of this Presentation is not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own professional advisors for any such matters and advice. The information contained
in this Presentation does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for or purchase the securities discussed herein in any jurisdiction. This Presentation is subject to
English law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of the English courts.
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Company Overview
Full-cycle
assets in
East Africa

Focused strategy
in prolific area

Our objectives

Experienced
management

•
•
•
•
•
•

High impact onshore and offshore exploration acreage operated by
Anadarko and Maurel & Prom
Two proven, producing natural gas fields and midstream assets in
Tanzania
Near term development options expected to add substantial cash flow
One of the largest Junior E&P acreage holders in East Africa
Focused on the prolific Rovuma River Basin of southern Tanzania and
northern Mozambique
Recent world class discoveries offshore East Africa have positioned the
area to become one of the world’s top natural gas producing regions

•
•
•

Explore for and produce new reservoirs of oil and natural gas
Develop and monetise the substantial existing gas resources
Monetise incremental natural gas discoveries through petrochemical
projects

•

Oil and gas professionals from ExxonMobil, Anadarko, QAFAC, Africa Oil,
Energy Africa, Black Marlin Energy and Tanzania Petroleum
Development Corporation
Broad global energy and petrochemical experience

•
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Q2 2013 Highlights
•

Secured a $10 million, long-term debt facility and drew $4 million in Q2.

•

In conjunction with the loan, issued the lender 5,000,000 warrants each exercisable into
one common share on or before December 31, 2015 (exercise price of US$1.24/share).

•

Negotiations of a gas sales agreement (“GSA”) continued with the Government of
Tanzania.

•

Continued processing and interpreting of newly acquired seismic in both the Rovuma
Onshore Block in Mozambique and the Mnazi Bay Concession in Tanzania.

•

Second quarter exploration capital expenditures of $0.62 million compared to $1.22
million during the same period in 2012.

•

Revenues from continuing operations for the quarter of $0.24 million, up by 33% from
Q2 2012.

•

Loss from operating activities for the quarter of $2.49 million compared to a loss of $2.22
million during the same period in 2012.

•

Cash and cash equivalents on hand at June 30, 2013 of $4.51 million compared to $9.35
million on hand at December 31, 2012.

•

Working capital at June 30, 2013 of $8.69 million.
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Q2 2013 Financial Results (in US$)
Q2 2013
Revenues

Q2 2012

235,000

182,000

(2,726,000)

(2,401,000)

393,000

6,940,000

Net finance income (loss)

1,299,000

(118,000)

Net (loss) income

(799,000)

4,563,000

(0.01)

0.06

Total expenses
Derivative financial liability

Net (loss) income per share

30 June 2013
Total current assets

31 December 2012

17,706,000

25,997,000

4,506,000

9,352,000

91,622,000

85,716,000

109,328,000

111,713,000

Total current liabilities

9,014,000

9,391,000

Total non-current liabilities

7,451,000

7,738,000

93,863,000

94,584,000

of which is cash
Total non-current assets
Total assets

Net assets
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Near Term Catalysts
Exploration

Development

•

Results of an ongoing Mnazi Bay,
Tanzania G&G study, including
interpretation of new offshore 3D and
onshore 2D seismic data, will help highgrade existing prospects and possibly
identify new prospects;

•

Finalize a Gas Sales Agreement for up to
130 mmcf/d to supply the new Mnazi Bay
to Dar es Salaam pipeline (under
development by Chinese contractor)
from existing gas resources (834 Bcf
mean gross recoverable);

•

Interpretation of 1,016 km of new 2D
seismic in the Rovuma Onshore Block,
Mozambique being used to assist in the
selection of final drilling locations;

•

Drilling of 1 development/appraisal well
in Mnazi Bay in 2014 to support future
gas production;

•

Complete field development to support
gas production into the new pipeline
starting in late 2014;

•

Gas production into the pipeline unlocks
>US$80 million in net cost recovery and
>US$35 million in net receivable from
TPDC.

•

Updated Competent Persons Report
(“CPR”) for Mnazi Bay and Mozambique
expected in Q3 2013;

•

Drilling of 2-3 exploration wells (operated
by Anadarko) in the Rovuma Onshore
Block in 2014;

•

Drilling of 1 exploration well (operated by
Maurel & Prom) in Mnazi Bay in 2014.
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